CONCESSIONER ANNUAT, OVERALIL RATING

PARK: Yellowstone Park CONTRACT NO. CC-YELL-165-04

REGION: Intermountain CONCESSIONER: Gunsel Horse Adventures
YEAR OF OPERATION: 2009 .DATE: ™March 22, 2010

FRANCHISE FEES FOR 2009 PAID BY JANUARY 31, 2010: YES X NO
ANNUAL FINANCIAL REPORT FOR 2009 RECEIVED BY JANUARY 31, 2010: YES X NO
STATEMENT 'OF OPERATIONS FOR 2009 RECEIVED BY DECEMBER 31, 2009: YES X  NO
INSURANCE CURRENT/APPROPRIATE COVERAGE: YES X NO
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OPERATIONAL PERFORMANCE RATING: SATISFACTORY
CONTRACT COMPLIANCE RATING: SATISFACTORY
ANNUAL OVERALL RATING DETERMINATION: SATISFACTORY

ANNUAL OVERALI. NARRATIVE ON CONTRACT AND OPERATIONAL REQUIREMENTS:

Gunsel Horse Adventures took two overnight trips and no day-trips into the park this
year.

Ranger Michael Ross evaluated Mr. Lantis’ operation during their August 1-3 trip to
campsite 3Ul. All inspected elements were in good order including food storage, First
Aid kit, care of Stock, amount of stock, stock retention, spreading of manure, and
clean up. Gunsel Horse Adventures received a numeric rating of five (out of 5) on
this evaluation. We consider their operational performance to be satisfactory.

Gunsel Horse Adventures met all requirements and deadlines pertaining to their
contract; therefore, their contract compliance is satisfactory.
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Please sign and return a copy to us as soon as possible.



